	 RAD FOR PRAC - SAMPLE CONSOLIDATED OWNER CERTIFICATION	

 
RAD Consolidated Owner Certification for [PROJECT NAME]

The Owner of the Converting Project (“Existing PRAC Ownership Entity”) and, where applicable, the Owner of the Covered Project (“Post-Conversion Ownership Entity”), to the best of its knowledge and belief, hereby assures and certifies that it will comply with the following. A copy of this fully executed certification must be submitted to the RAD Closing Coordinator in advance of closing.  

Note: Items 1 – 5 apply to all RAD transactions.  You must review the remaining items and check if applicable. You may add other certifications if needed for your conversion. This is a sample template and may be adjusted as necessary for your conversion, in consultation with HUD.
 
1. Post Closing Docket Submission:
a. Parties have appointed ______________________ [INDIVIDUAL’S NAME] of ______________________[ENTITY NAME] to serve as the primary contact responsible for assembling and submitting the closing docket following closing.  Contact information is: [PHONE NUMBER]; [EMAIL ADDRESS].
b. The closing docket, including final executed versions of all documents submitted to HUD for this transaction, will be submitted per HUD’s instructions following the RAD closing.

2. Accounts Payable (Check a or b as applicable)
a. ☐Existing Owner certifies that there are no outstanding past due accounts payable or other liabilities and if the Converting Project were to issue audited financial statements as of the date of this certification, such statements would reflect positive surplus cash.
b. ☐Existing Owner certifies that there are outstanding past due accounts payable or other liabilities (“excess liabilities”) that exceed the balances in all non-restricted cash accounts. These excess liabilities will be paid off as part of the closing of the RAD conversion. The Existing Owner understands that closing cannot be held until the Existing Owner has cleared all excess liabilities. 

3. Resident Meetings & Notifications: Existing Owner certifies that all applicable meetings with residents have occurred as specified in the RAD Notice.

4.  Resident Notification of Lease Termination and New Lease Execution: The Existing Owner has provided 30-day advance notification to all residents at the property converting to RAD that their lease will be terminated at the effective date of the new RAD HAP contract. All new tenant leases have been signed or will be signed prior to the effective date of the new HAP contract.

5. Submission of RAD Completion Certification: For projects with post-closing repairs identified in Exhibit B of the Conversion Agreement, a RAD Completion Certification must be submitted to HUD via www.radresource.net within 45 days of completion of the Work. If there are no post-closing repairs shown in Exhibit B, the RAD Completion Certification must be submitted to HUD via www.radresource.net no later than 10 days following the effective date of the HAP contract.

[bookmark: _GoBack]☐  6. Completion of Repairs Before Closing (check if applicable): Pursuant to the terms of the Conditional Approval letter, the Existing Owner is obligated to complete certain repairs with respect to the Project prior to closing as described in the attachment to the Conditional Approval letter. Owner hereby certifies that all such repairs have been completed in a good and workmanlike manner prior to closing.

☐  7. Completion of Repairs Following Closing (check if applicable): Pursuant to the terms of the Conversion Agreement, the Existing Owner is obligated to complete certain repairs with respect to the Project following closing as described in Exhibit B to the Conversion Agreement. Owner hereby certifies that Exhibit B to the Conversion Agreement has been updated to reflect costs based on final bids and that the sources of funds are sufficient to pay for the Work. Owner acknowledges that, notwithstanding the adequacy of the sources of funds, failure to complete the Work may be treated by HUD as a breach of contract.
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ACCEPTED AND AGREED TO:

	

	
☐	Existing PRAC Ownership Entity

[INSERT SIGNATURE BLOCK]

By:  ____________________________	
Name:  
Title:    
Date:








☐        Post-Conversion Ownership Entity (if different)

[INSERT SIGNATURE BLOCK]

By:  ____________________________	
Name:  
Title:    
Date:    








Signatories certify that information provided to HUD is true and accurate, to the best of its knowledge. HUD will prosecute false claims and statements.  Convictions may result in criminal and/or civil penalties (18 U.S.C. 1001,1010,1012; 31 U.S.C. 3729/FS3802).
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