


[bookmark: OLE_LINK2]Record and return to:

U.S. Department of Housing and Urban Development
451 7th Street SW
Washington, DC 20410
Attention:  Office of Recapitalization
PARTIAL RELEASE FROM RENTAL ASSISTANCE DEMONSTRATION
USE AGREEMENT
[PROJECT NAME]
[Insert Housing Authority] (the “Local Authority”), a public body corporate and politic, duly created and organized pursuant to and in accordance with the provisions of the laws of the State of _________, and the United States of America (“Government”) pursuant to the United States Housing Act of 1937, as amended (42 U.S.C. 1401, et. seq.), acting by and through the U.S. Department of Housing and Urban Development (“HUD”) previously entered into a transaction whereby the public housing assistance related to certain real property situated in [________________________], as more particularly described in Schedule A attached hereto and incorporated herein (the “Original Property”), was converted under the Rental Assistance Demonstration to housing subject to a Section 8 Project-Based Rental Assistance contract.  [Insert name of the Owner and its organization type] (the “Owner”) is the fee simple owner of the Original Property.
HUD is the beneficiary of that certain Rental Assistance Demonstration Use Agreement, dated as of [_____________], and recorded [______________________] in the Public Records of [Insert locality and recording information] (the “Existing Instrument”), by which the Owner agreed to certain rights and use restrictions for the benefit of HUD, with respect to the Original Property and the improvements erected thereon, commonly known as [Insert name of project] (the “Existing Project”).
Add reason for the need to partially release property from the RAD Use Agreement such as “the local zoning changed, permitting Owner to subdivide the Original Property, and the Local Authority to plan for a new affordable housing development on the new, separate parcel adjacent to the existing property, as described in Schedule B attached hereto (the “New Property”).
Explain the new entity and project such as “The Reserve, L.P., a Florida limited partnership (“New Owner”), the entity that will own the new project, has assembled financing to support approximately one hundred and seventy-six (176) units of newly constructed affordable housing for seniors on the New Property, which project will be referred to as Tequesta Reserve (the “New Project”).
The New Property is subject to the limitations set forth in the Existing Instrument, and HUD has agreed to execute this Partial Release to release the New Property from the terms and conditions of the Existing Instrument.  To permit New Owner to accomplish the New Project, HUD authorized the release of the Existing Instrument from the New Property.
Therefore, the aforementioned Existing Instrument is hereby modified to delete from its terms the real property listed and described on Schedule B attached hereto.  The foregoing partial release shall not operate to release any other property, and said Existing Instrument shall continue to be and remain in full force and effect with respect to all property that has not been released. 
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WITNESS THE EXECUTION HEREOF, this ____ day of ________, 2024.
	WITNESS:
	
	HUD:

	By:  ______________________________
Name:   ___________________________
Address:  __________________________
__________________________
WITNESS:
By:  ______________________________
Name:   ___________________________
Address:  __________________________
__________________________
	
	U. S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
By:  ______________________________
Name:   ___________________________
Address:  __________________________



	Commonwealth of Virginia
	

	
	ss.

	City of Alexandria
	




On _______________, 20__, before me, a Notary Public for the above jurisdiction, personally appeared ____________________________________, who proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity, and that by his/her/their signature on the instrument the person, or the entity upon behalf of which the person acted, executed the instrument.  

I certify under penalty of perjury under the laws of the above jurisdiction that the foregoing paragraph is true and correct.  Witness my hand and official seal.


______________________________________
Notary Public
Print Name: ____________________________
My commission expires: __________________
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